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CIRCULAR 024-17
February 21, 2017

SELF-CERTIFICATION

REVISION TO THE FINAL SETTLEMENT PRICE OF THE THREE-MONTH
CANADIAN BANKERS’ ACCEPTANCE, 30-DAY OVERNIGHT REPO RATE
AND OVERNIGHT INDEX SWAP FUTURES CONTRACTS

AMENDMENTS TO ARTICLES 15552, 15922 AND 15999.2 OF THE RULES OF
BOURSE DE MONTREAL INC.

INTRODUCTION OF ARTICLES 15554, 15924 AND 15999.4 TO THE RULES OF
BOURSE DE MONTREAL INC.

The Rules and Policies Committee (the “Committee”) of Bourse de Montréal Inc.
(the “Bourse™) has approved amendments to articles 15552, 15922 and 15999.2 of the
Rules of the Bourse and the introduction of articles 15554, 15924 and 15999.4 to the Rules
of the Bourse in order to clarify that the final settlement price of an expiring Canadian
Bankers’ Acceptance futures contract shall be set with reference to the Thomson Reuters
CDOR value, and that the final settlement price of an expiring Overnight Repo Rate and
Overnight Index Swap futures contract shall be set with reference to the Thomson Reuters
CORRA value(s).

These amendments, as attached, were self-certified in accordance with the self-certification
process as established in the Derivatives Act (CQLR, Chapter 1-14.01) and will take effect
on February 28, 2017 after market close. Please note that these articles will also be
available on the Bourse’s website (Www.m-X.ca).

For additional information, please contact Robert Tasca, Director Fixed
Income Derivatives, by telephone at 514-871-3501 or at robert.tasca@tmx.com.

Martin Jannelle
Legal counsel

Tour de la Bourse
P.O. Box 61, 800 Victoria Square, Montréal, Québec H4Z 1A9
Telephone: 514 871-2424
Toll-free within Canada and the U.S.A.: 1 800 361-5353
Website: www.m-x.ca
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CANADIAN BANKERS’ ACCEPTANCE FUTURES (BAX)

15552 Cash Settlement Procedures

a)

(16.04.92, 06.09.96, 16.10.97, 15.10.02, 00.00.00)

In the case of enel-month and 3-month Canadian bankers' acceptance futures:

The Final Settlement Price as determined below by the Bourse shall be used to settle all open
Canadian bankers' acceptance futures:

on the last day of trading and at the time of termination of trading, the Bourse shall
determine the Reference enrel-month and the Reference 3-month Bankers' Acceptance
Rate (yield);

final Settlement Price for enel-month Canadian Bankers' Acceptance futures contracts
shall be 100 minus the Reference enel-month Bankers' Acceptance Rate;

final Settlement Price for 3-month Canadian Bankers' Acceptance futures contracts shall
be 100 minus the Reference 3-month Bankers' Acceptance Rate;

Reference enel-month and Reference 3-month Bankers' Acceptance Rate:

Hb—means the daily “Canadian Dollar Offered Rate” (CDOR) as determined by the appointed

CDOR benchmark administrator, currently Thomson Reuters. The value of such CDOR
shall be rounded to the nearest 1/1,000th of a percentage point. Any value ending by
0.0005 or more shall be rounded up and any value ending by 0.0004 or less shall be
rounded down. For example, a CDOR value of 2.7725 percent would be rounded up to




15554 Limitation of Thomson Reuter’s Liability Disclaimer
(00.00.00)

THE CANADIAN BANKERS’ ACCEPTANCE FUTURES (BAX) IS NOT SPONSORED,
ENDORSED, SOLD OR PROMOTED BY THOMSON REUTERS CANADA LIMITED OR
ANY OF ITS SUBSIDIARIES OR AFFILIATES ("THOMSON REUTERS.). THOMSON
REUTERS MAKE NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED,
TO THE OWNERS OF THE PRODUCT OR ANY MEMBER OF THE PUBLIC
REGARDING THE ADVISABILITY OF INVESTING IN SECURITIES GENERALLY OR
IN THE PRODUCT PARTICULARLY OR THE ABILITY OF THE CDOR (CANADIAN
DOLLAR OFFERED RATE) (THE "BENCHMARK") TO TRACK GENERAL MARKET
PERFORMANCE. THOMSON REUTERS ONLY RELATIONSHIP TO THE PRODUCT
ANO THE BOURSE DE MONTREAL INC. (THE "LICENSEE") IS THE LICENSING OF
THE BENCHMARK, WHICH IS ADMINISTERED, CALCULATED AND DISTRIBUTED
BY THOMSON REUTERS WITHOUT REGARD TO THE LICENSEE OR THE PRODUCT.
THOMSON REUTERS HAS NO OBLIGATION TO TAKE THE NEEDS OF THE
LICENSEE OR THE OWNERS OF THE PRODUCT INTO CONSIDERATION IN
CONNECTION WITH THE FOREGOING. THOMSON REUTERS IS NOT RESPONSIBLE
FOR ANO HAS NOT PARTICIPATED IN THE DETERMINATION OF, THE TIMING OF,
PRICES AT, OR QUANTITIES OF THE PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THE
PRODUCT IS TO BE CONVERTED INTO CASH.

THOMSON REUTERS HAS NO OBLIGATION OR LIABILITY IN CONNECTION WITH
THE ADMINISTRATION, MARKETING OR TRADING OF THE PRODUCT. THOMSON
REUTERS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE
COMPLETENESS OF THE BENCHMARK OR ANY DATA INCLUDED THEREIN.
THOMSON REUTERS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO
RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY
OTHER PERSON OR ENTITY FROM THE USE OF THE BENCHMARK OR ANY DATA
INCLUDED THEREIN. THOMSON REUTERS MAKE NO EXPRESS OR IMPLIED
WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE BENCHMARK OR ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THOMSON REUTERS
HAVE ANY LIABILITY FOR ANY DAMAGES OF ANY KIND, INCLUDING WITHOUT
LIMITATION, LOST PROFITS, SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL OR
CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.




30-DAY OVERNIGHT REPO RATE FUTURES (ONX)

15922 Cash Settlement Procedures

(14.06.02, 03.11.03, 12.05.16, 00.00.00)

In the case of 30-day overnight repo rate futures contracts:

a) On the last day of trading, open contracts will be marked to market based on the daily
settlement price. A final settlement price will be determined on the Final Settlement Date.

b)

The Final Settlement Price as determined below by the Bourse shall be used to settle all open
30-day overnight repo rate futures:

i)

i)

i)

on the Final Settlement Date, _the Bourse shall determine the overnight repo reference
rate;

Final Settlement Price for the 30-day overnight repo rate futures shall be 100 minus the
overnight repo reference rate, rounded to the nearest 1/1000th of a percentage point. Any
value ending by 0.0005 or more shall be rounded up and any value ending by 0.0004 or
less shall be rounded down. For example, an overnight repo reference rate value of 1.2635
percent would determine a Final Settlement Price of 98.737;

the overnight repo reference rate:

1) means the compounded daily evernightrepe—+ate“Canadian Overnight Repo Rate
Average™ (CORRA), expressed in terms of an overnight repo rate index, and
caleulatedas determined by the appointed CORRA benchmark administrator, currently
Thomson Reuters, over the period of the contract month that begins on the first
calendar day of the contract month and ends on the Iast caIendar day of the contract
month.

2)-Weekend and holiday rates are considered to be the rate applicable on the previous
business day. For example, Friday’s rate is used for Saturday and Sunday rates._The
value of such overnight repo reference rate shall be.

15924 Limitation of Thomson Reuter’s Liability Disclaimer

(00.00.00)

THE 30-DAY OVERNIGHT REPO RATE FUTURES (ONX) IS NOT SPONSORED,

ENDORSED, SOLD OR ROMOTED BY THOMSON REUTERS CANADA LIMITED OR

ANY OF ITS SUBSIDIARIES OR AFFILIATES ("THOMSON REUTERS.). THOMSON

REUTERS MAKE NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED,

TO THE OWNERS OF THE PRODUCT OR ANY MEMBER OF THE PUBLIC




REGARDING THE ADVISABILITY OF INVESTING IN SECURITIES GENERALLY OR
IN THE PRODUCT PARTICULARLY OR THE ABILITY OF THE CORRA (CANADIAN
OVERNIGHT REPO RATE AVERAGE) (THE "BENCHMARK") TO TRACK GENERAL
MARKET PERFORMANCE. THOMSON REUTERS ONLY RELATIONSHIP TO THE
PRODUCT ANO THE BOURSE DE MONTREAL INC. (THE "LICENSEE") IS THE
LICENSING OF THE BENCHMARK, WHICH IS ADMINISTERED, CALCULATED AND
DISTRIBUTED BY THOMSON REUTERS WITHOUT REGARD TO THE LICENSEE OR
THE PRODUCT. THOMSON REUTERS HAS NO OBLIGATION TO TAKE THE NEEDS
OF THE LICENSEE OR THE OWNERS OF THE PRODUCT INTO CONSIDERATION IN
CONNECTION WITH THE FOREGOING. THOMSON REUTERS IS NOT RESPONSIBLE
FOR ANO HAS NOT PARTICIPATED IN THE DETERMINATION OF, THE TIMING OF,
PRICES AT, OR QUANTITIES OF THE PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THE
PRODUCT IS TO BE CONVERTED INTO CASH.

THOMSON REUTERS HAS NO OBLIGATION OR LIABILITY IN CONNECTION WITH
THE ADMINISTRATION, MARKETING OR TRADING OF THE PRODUCT. THOMSON
REUTERS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE
COMPLETENESS OF THE BENCHMARK OR ANY DATA INCLUDED THEREIN.
THOMSON REUTERS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO
RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY
OTHER PERSON OR ENTITY FROM THE USE OF THE BENCHMARK OR ANY DATA
INCLUDED THEREIN. THOMSON REUTERS MAKE NO EXPRESS OR IMPLIED
WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE BENCHMARK OR ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THOMSON REUTERS
HAVE ANY LIABILITY FOR ANY DAMAGES OF ANY KIND, INCLUDING WITHOUT
LIMITATION, LOST PROFITS, SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL OR
CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.




OVERNIGHT INDEX SWAP FUTURES (OIS)

15999.2 Cash Settlement Procedures
(16.02.12, 00.00.00)

In the case of overnight index swap futures contracts:

a) On the last day of trading, open contracts will be marked to market based on the daily
settlement price. A final settlement price will be determined on the Final Settlement Date.

b) The Final Settlement Price as determined below by the Bourse shall be used to settle all open
overnight index swap futures:

i) on the Final Settlement Date, the Bourse shall determine the overnight repe-index swap
reference rate;

i) Final Settlement Price for the overnight index swap futures shall be 100 minus the
overnight repe-index swap reference rate, rounded to the nearest 1/1000th of a percentage
point. Any value ending by 0.0005 or more shall be rounded up and any value ending by
0.0004 or less shall be rounded down. For example, an overnight index swap reference
rate value of of 1.2635 percent would determine a Final Settlement Price of 98.737;

iii) the overnight repe-index swap reference rate:

1)- means the compounded daily evernightrepe—+ate“Canadian Overnight Repo Rate
Average” (CORRA), as determined by the appointed CORRA benchmark
administrator, currently Thomson Reuters, over the period of the contract month that

begins the day following the last Bank of Canada Fixed Announcement Date to the
day of the next Bank of Canada leed Announcement Date Feee*ampte—en—the—ﬂnal

Weekend and holiday rates are considered to be the rate applicable on the previous
business day. For example, Friday’s rate is used for Saturday and Sunday rates.

15999.4 Limitation of Thomson Reuter’s Liability Disclaimer
(00.00.00)

THE OVERNIGHT INDEX SWAP FUTURES (OIS) IS NOT SPONSORED, ENDORSED,
SOLD OR ROMOTED BY THOMSON REUTERS CANADA LIMITED OR ANY OF ITS




SUBSIDIARIES OR AFFILIATES ("THOMSON REUTERS.). THOMSON REUTERS
MAKE NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE
OWNERS OF THE PRODUCT OR ANY MEMBER OF THE PUBLIC REGARDING THE
ADVISABILITY OF INVESTING IN SECURITIES GENERALLY OR IN THE PRODUCT
PARTICULARLY OR THE ABILITY OF THE CORRA (CANADIAN OVERNIGHT REPO
RATE AVERAGE) (THE "BENCHMARK") TO TRACK GENERAL MARKET
PERFORMANCE. THOMSON REUTERS ONLY RELATIONSHIP TO THE PRODUCT
ANO THE BOURSE DE MONTREAL INC. (THE "LICENSEE") IS THE LICENSING OF
THE BENCHMARK, WHICH IS ADMINISTERED, CALCULATED AND DISTRIBUTED
BY THOMSON REUTERS WITHOUT REGARD TO THE LICENSEE OR THE PRODUCT.
THOMSON REUTERS HAS NO OBLIGATION TO TAKE THE NEEDS OF THE
LICENSEE OR THE OWNERS OF THE PRODUCT INTO CONSIDERATION IN
CONNECTION WITH THE FOREGOING. THOMSON REUTERS IS NOT RESPONSIBLE
FOR ANO HAS NOT PARTICIPATED IN THE DETERMINATION OF, THE TIMING OF,
PRICES AT, OR QUANTITIES OF THE PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THE
PRODUCT IS TO BE CONVERTED INTO CASH.

THOMSON REUTERS HAS NO OBLIGATION OR LIABILITY IN CONNECTION WITH
THE ADMINISTRATION, MARKETING OR TRADING OF THE PRODUCT. THOMSON
REUTERS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE
COMPLETENESS OF THE BENCHMARK OR ANY DATA INCLUDED THEREIN.
THOMSON REUTERS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO
RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY
OTHER PERSON OR ENTITY FROM THE USE OF THE BENCHMARK OR ANY DATA
INCLUDED THEREIN. THOMSON REUTERS MAKE NO EXPRESS OR IMPLIED
WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE BENCHMARK OR ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THOMSON REUTERS
HAVE ANY LIABILITY FOR ANY DAMAGES OF ANY KIND, INCLUDING WITHOUT
LIMITATION, LOST PROFITS, SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL OR
CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.




CANADIAN BANKERS’ ACCEPTANCE FUTURES (BAX)

15552 Cash Settlement Procedures

a)

(16.04.92, 06.09.96, 16.10.97, 15.10.02, 00.00.00)
In the case of 1-month and 3-month Canadian bankers' acceptance futures:

The Final Settlement Price as determined below by the Bourse shall be used to settle all open
Canadian bankers' acceptance futures:

- on the last day of trading and at the time of termination of trading, the Bourse shall
determine the Reference 1-month and the Reference 3-month Bankers' Acceptance Rate

(yield);

- final Settlement Price for 1-month Canadian Bankers' Acceptance futures contracts shall
be 100 minus the Reference 1-month Bankers' Acceptance Rate;

- final Settlement Price for 3-month Canadian Bankers' Acceptance futures contracts shall
be 100 minus the Reference 3-month Bankers' Acceptance Rate;

- Reference 1-month and Reference 3-month Bankers' Acceptance Ratemeans the daily
“Canadian Dollar Offered Rate” (CDOR) as determined by the appointed CDOR
benchmark administrator, currently Thomson Reuters. The value of such CDOR shall be
rounded to the nearest 1/1,000th of a percentage point. Any value ending by 0.0005 or
more shall be rounded up and any value ending by 0.0004 or less shall be rounded down.
For example, a CDOR value of 2.7725 percent would be rounded up to 2.773 percent, and
then subtracted from 100 to determine a contract final settlement price of 97.227.

15554 Limitation of Thomson Reuter’s Liability Disclaimer

(00.00.00)

THE CANADIAN BANKERS’ ACCEPTANCE FUTURES (BAX) IS NOT SPONSORED,
ENDORSED, SOLD OR PROMOTED BY THOMSON REUTERS CANADA LIMITED OR
ANY OF ITS SUBSIDIARIES OR AFFILIATES ("THOMSON REUTERS.). THOMSON
REUTERS MAKE NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED,
TO THE OWNERS OF THE PRODUCT OR ANY MEMBER OF THE PUBLIC
REGARDING THE ADVISABILITY OF INVESTING IN SECURITIES GENERALLY OR
IN THE PRODUCT PARTICULARLY OR THE ABILITY OF THE CDOR (CANADIAN
DOLLAR OFFERED RATE) (THE "BENCHMARK") TO TRACK GENERAL MARKET
PERFORMANCE. THOMSON REUTERS ONLY RELATIONSHIP TO THE PRODUCT
ANO THE BOURSE DE MONTREAL INC. (THE "LICENSEE") IS THE LICENSING OF
THE BENCHMARK, WHICH IS ADMINISTERED, CALCULATED AND DISTRIBUTED
BY THOMSON REUTERS WITHOUT REGARD TO THE LICENSEE OR THE PRODUCT.
THOMSON REUTERS HAS NO OBLIGATION TO TAKE THE NEEDS OF THE
LICENSEE OR THE OWNERS OF THE PRODUCT INTO CONSIDERATION IN
CONNECTION WITH THE FOREGOING. THOMSON REUTERS IS NOT RESPONSIBLE



FOR ANO HAS NOT PARTICIPATED IN THE DETERMINATION OF, THE TIMING OF,
PRICES AT, OR QUANTITIES OF THE PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THE
PRODUCT IS TO BE CONVERTED INTO CASH.

THOMSON REUTERS HAS NO OBLIGATION OR LIABILITY IN CONNECTION WITH
THE ADMINISTRATION, MARKETING OR TRADING OF THE PRODUCT. THOMSON
REUTERS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE
COMPLETENESS OF THE BENCHMARK OR ANY DATA INCLUDED THEREIN.
THOMSON REUTERS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO
RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY
OTHER PERSON OR ENTITY FROM THE USE OF THE BENCHMARK OR ANY DATA
INCLUDED THEREIN. THOMSON REUTERS MAKE NO EXPRESS OR IMPLIED
WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE BENCHMARK OR ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THOMSON REUTERS
HAVE ANY LIABILITY FOR ANY DAMAGES OF ANY KIND, INCLUDING WITHOUT
LIMITATION, LOST PROFITS, SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL OR
CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



30-DAY OVERNIGHT REPO RATE FUTURES (ONX)

15922 Cash Settlement Procedures

a)

b)

(14.06.02, 03.11.03, 12.05.16, 00.00.00)
In the case of 30-day overnight repo rate futures contracts:

On the last day of trading, open contracts will be marked to market based on the daily
settlement price. A final settlement price will be determined on the Final Settlement Date.

The Final Settlement Price as determined below by the Bourse shall be used to settle all open
30-day overnight repo rate futures:

i) on the Final Settlement Date, the Bourse shall determine the overnight repo reference
rate;

i) Final Settlement Price for the 30-day overnight repo rate futures shall be 100 minus the
overnight repo reference rate, rounded to the nearest 1/1000th of a percentage point. Any
value ending by 0.0005 or more shall be rounded up and any value ending by 0.0004 or
less shall be rounded down. For example, an overnight repo reference rate value of 1.2635
percent would determine a Final Settlement Price of 98.737;

iii) the overnight repo reference rate means the compounded daily “Canadian Overnight Repo
Rate Average” (CORRA), as determined by the appointed CORRA benchmark
administrator, currently Thomson Reuters, over the period of the contract month that
begins on the first calendar day of the contract month and ends on the last calendar day
of the contract month. Weekend and holiday rates are considered to be the rate applicable
on the previous business day. For example, Friday’s rate is used for Saturday and Sunday
rates. The value of such overnight repo reference rate shall be.

15924 Limitation of Thomson Reuter’s Liability Disclaimer

(00.00.00)

THE 30-DAY OVERNIGHT REPO RATE FUTURES (ONX) IS NOT SPONSORED,
ENDORSED, SOLD OR ROMOTED BY THOMSON REUTERS CANADA LIMITED OR
ANY OF ITS SUBSIDIARIES OR AFFILIATES ("THOMSON REUTERS.). THOMSON
REUTERS MAKE NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED,
TO THE OWNERS OF THE PRODUCT OR ANY MEMBER OF THE PUBLIC
REGARDING THE ADVISABILITY OF INVESTING IN SECURITIES GENERALLY OR
IN THE PRODUCT PARTICULARLY OR THE ABILITY OF THE CORRA (CANADIAN
OVERNIGHT REPO RATE AVERAGE) (THE "BENCHMARK") TO TRACK GENERAL
MARKET PERFORMANCE. THOMSON REUTERS ONLY RELATIONSHIP TO THE
PRODUCT ANO THE BOURSE DE MONTREAL INC. (THE "LICENSEE") IS THE
LICENSING OF THE BENCHMARK, WHICH IS ADMINISTERED, CALCULATED AND
DISTRIBUTED BY THOMSON REUTERS WITHOUT REGARD TO THE LICENSEE OR
THE PRODUCT. THOMSON REUTERS HAS NO OBLIGATION TO TAKE THE NEEDS
OF THE LICENSEE OR THE OWNERS OF THE PRODUCT INTO CONSIDERATION IN



CONNECTION WITH THE FOREGOING. THOMSON REUTERS IS NOT RESPONSIBLE
FOR ANO HAS NOT PARTICIPATED IN THE DETERMINATION OF, THE TIMING OF,
PRICES AT, OR QUANTITIES OF THE PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THE
PRODUCT IS TO BE CONVERTED INTO CASH.

THOMSON REUTERS HAS NO OBLIGATION OR LIABILITY IN CONNECTION WITH
THE ADMINISTRATION, MARKETING OR TRADING OF THE PRODUCT. THOMSON
REUTERS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE
COMPLETENESS OF THE BENCHMARK OR ANY DATA INCLUDED THEREIN.
THOMSON REUTERS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO
RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY
OTHER PERSON OR ENTITY FROM THE USE OF THE BENCHMARK OR ANY DATA
INCLUDED THEREIN. THOMSON REUTERS MAKE NO EXPRESS OR IMPLIED
WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE BENCHMARK OR ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THOMSON REUTERS
HAVE ANY LIABILITY FOR ANY DAMAGES OF ANY KIND, INCLUDING WITHOUT
LIMITATION, LOST PROFITS, SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL OR
CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



OVERNIGHT INDEX SWAP FUTURES (OIS)

15999.2 Cash Settlement Procedures

a)

b)

(16.02.12, 00.00.00)
In the case of overnight index swap futures contracts:

On the last day of trading, open contracts will be marked to market based on the daily
settlement price. A final settlement price will be determined on the Final Settlement Date.

The Final Settlement Price as determined below by the Bourse shall be used to settle all open
overnight index swap futures:

i) on the Final Settlement Date, the Bourse shall determine the overnight index swap
reference rate;

i) Final Settlement Price for the overnight index swap futures shall be 100 minus the
overnight index swap reference rate, rounded to the nearest 1/1000th of a percentage
point. Any value ending by 0.0005 or more shall be rounded up and any value ending by
0.0004 or less shall be rounded down. For example, an overnight index swap reference
rate value of of 1.2635 percent would determine a Final Settlement Price of 98.737;

iii) the overnight index swap reference rate means the compounded daily “Canadian
Overnight Repo Rate Average” (CORRA), as determined by the appointed CORRA
benchmark administrator, currently Thomson Reuters, over the period of the contract
month that begins the day following the last Bank of Canada Fixed Announcement Date
to the day of the next Bank of Canada Fixed Announcement Date. Weekend and holiday
rates are considered to be the rate applicable on the previous business day. For example,
Friday’s rate is used for Saturday and Sunday rates.

15999.4 Limitation of Thomson Reuter’s Liability Disclaimer

(00.00.00)

THE OVERNIGHT INDEX SWAP FUTURES (OIS) IS NOT SPONSORED, ENDORSED,
SOLD OR ROMOTED BY THOMSON REUTERS CANADA LIMITED OR ANY OF ITS
SUBSIDIARIES OR AFFILIATES ("THOMSON REUTERS.). THOMSON REUTERS
MAKE NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE
OWNERS OF THE PRODUCT OR ANY MEMBER OF THE PUBLIC REGARDING THE
ADVISABILITY OF INVESTING IN SECURITIES GENERALLY OR IN THE PRODUCT
PARTICULARLY OR THE ABILITY OF THE CORRA (CANADIAN OVERNIGHT REPO
RATE AVERAGE) (THE "BENCHMARK") TO TRACK GENERAL MARKET
PERFORMANCE. THOMSON REUTERS ONLY RELATIONSHIP TO THE PRODUCT
ANO THE BOURSE DE MONTREAL INC. (THE "LICENSEE") IS THE LICENSING OF
THE BENCHMARK, WHICH IS ADMINISTERED, CALCULATED AND DISTRIBUTED
BY THOMSON REUTERS WITHOUT REGARD TO THE LICENSEE OR THE PRODUCT.
THOMSON REUTERS HAS NO OBLIGATION TO TAKE THE NEEDS OF THE



LICENSEE OR THE OWNERS OF THE PRODUCT INTO CONSIDERATION IN
CONNECTION WITH THE FOREGOING. THOMSON REUTERS IS NOT RESPONSIBLE
FOR ANO HAS NOT PARTICIPATED IN THE DETERMINATION OF, THE TIMING OF,
PRICES AT, OR QUANTITIES OF THE PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THE
PRODUCT IS TO BE CONVERTED INTO CASH.

THOMSON REUTERS HAS NO OBLIGATION OR LIABILITY IN CONNECTION WITH
THE ADMINISTRATION, MARKETING OR TRADING OF THE PRODUCT. THOMSON
REUTERS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE
COMPLETENESS OF THE BENCHMARK OR ANY DATA INCLUDED THEREIN.
THOMSON REUTERS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO
RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY
OTHER PERSON OR ENTITY FROM THE USE OF THE BENCHMARK OR ANY DATA
INCLUDED THEREIN. THOMSON REUTERS MAKE NO EXPRESS OR IMPLIED
WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE BENCHMARK OR ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THOMSON REUTERS
HAVE ANY LIABILITY FOR ANY DAMAGES OF ANY KIND, INCLUDING WITHOUT
LIMITATION, LOST PROFITS, SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL OR
CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.
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