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CIRCULAR
May 3, 2005

IMPORTANT NOTICE REGARDING A SYMBOL MODIFICATION
PUBLISHED BY THE TSX

Bourse de Montréal Inc. (the Bourse) would like to inform its approved participants that the Toronto Stock
Exchange (TSX) will be making a modification to a symbol “root” on the following equity class. This
adjustment will necessitate a change on the equity option class symbol listed on the Bourse.

Please note that approved participants will have to RESET THE INSTRUMENT DICTIONARY in their
systems on Wednesday morning May 4, 2005 in order for the change to take effect. For further information on
this matter, please contact your Independent Software Vendor (ISV).

Please find below the equity option class affected by the change as communicated by the TSX as of today.

Bourse de Montréal Inc. — details:

old New New TL1
Company Name Symbol Symbol Effective Date | Symbol CUSIP
Noranda Inc. NRD NRD.LV May 4, 2005 NRD¢ | 655422103

For further information, please contact Richard Bourbonniére, Vice-President, Market Operations, at (514)
871-3548.

Joélle Saint-Arnault
Vice-President, Legal Affairs and Secretary
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